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NO PROPRIETARY COMPANY IN
SIGHT AS YET.

W. K. Vanderdilt Attends the Meetings of
NWew York Central, Lake Shere and
I MNiskel Plate Directors —Suggests No
Departure From Present Conditions.

W. K. Vanderbilt attended meetings of
the Boards of Directors of three Vanderbilt
raflroads in the Grand Central Station yes-
terday, and with President W. H. Newman,
Chairman Chauncey M. Depew and J.
Plerpont Morgan disoussed New York
Central matters in a meeting of the Ex-
ecutive Committee.

“Ouly routine matters were conaidered,*
a member of the board said after the meet-
ing of this committes. “Some small con-
tracts were approved and others were
ordered. Mr. Vanderbilt said nothing about
any plan to form a proprietary company
to hold junior Vanderbilt stocks, and 1
do not believe that such a proposition will
eome befors our board for some time."

At the meeting of the directors of the
New York. Chicago and St. Louis Railroad
(Nicke! Plate), President Willlam H. Cean-
niff and the other executive officers were
redlectad. The expected announcement
of a financial policy that would take the
Nickel Plate stoocks out of the treasury
of the Lake Shore Ralflroad Company and
put them in the control of a new proprietary

v in such manner that the New |

compan
York Central stockholders (who own the
Lake Shore) could realize the profit that |

their equity justifies, was not made

' ul'.
tement arding his plans or his pur-
- A n';‘n who ohoulr,; know said:

“There is no ibility of any Vander-
bilt of readjustment of junior securi-

made at this time. The condi-
tions are not propitious. So long as any
uncertainty attaches to the floating of the
$400,000,000 of stock of the Northern Secur-
itiea Company thers will be no launching
a new Vanderbilt scheme.
that the Vanderbilta own many millions
stocks which are worth two
and three times their cost, but until these
stocks can be marketed in a way that will
with the immediate a
public there ia not likely to

A

i

any attempt

at establishing a Vanderbilt proprietary |

‘l! hyhot possible for associate or |
subordina wrhilt to tell |

te of W. K. Van
what is going on in his mind. He keeps

his own counsel very closely, and he never |

declares his s until they are ready for

{immediate Ifilment. He has not yet

doud any departure from present
ns.

The Lake Shore directors redlected

Chauncey M. Depew chairman and did |

nothing else of public interest so far as is
known. There was no meeting of the
Michigan Central directors yesterday, but
there will be {u the latter of next month,
when the rate of dividen

The Nickel Plate board will also meet
in the latter

of the present year.
believe 't)huv the dividend on the second

g;ofemd stock will be fncreased alightly, |
t

the greater part of the vear's profits
will be applied to permanent improve-
ments on the road

ZFELLER SCORFS PROSECUTION.

Begun in Nad Faith to Impose on the Dis- |

trict Attorney, Magistrate Says.

Magistrate Zeller in the Centre street

police court yesterday handed down a
written decision, discharging Willlam
Buchmiller of 88 West 112th street, Lam-
hert 8. Quackenbush, a lawyer of 104 East
Ninety-sixth street, and Caroline Gehrig
of o4 Gedar street, Brooklyn, who wers
sharged by Louis Kruger of 1523 Avenue
A, with grand larceny in obtaining more
than $2,500 in an alleged real estate awindla

It was allaged tha' Buchmiller, assisted
by his sister, Mrs, Gehrig, gave in July, 1000,
¢ false deed for the sale to Kruger of the
ywremises oocupied by him in Avenue A
lﬁn deed was sworti before Mr. Quacken-
fash as notary public and for this he was
named as co endant. In dismissing the
romplaint Magistrate Zeller said

*Tam of the opinion that this prosseution
was hegun in bad faith, with dishonest
motives, that the District Attorney has been
tmposed upon, and that the prosecution
reserves the wseverest rebuke that this
court can administer ”

The case has been hanging fire for months
rnd has had many hearings in the police
onrts
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VANDERBIL? SHOWN

anderbilt declined to make any |

val of the | intention to establish an

will be considered. |
part of December and declare | SAREIIoN
dividends for 1802 out of the net sarnings |
There is reasonto |

iaters that e

GALVESTON IS HARD UP.)
Texas City's Financial Plans Not Batie
faotory to Its Beadholders.

Charles 8. Fairchild of this city, who s

the chairman of the Galveston bondholders’
committee, wrote to the committee of the
City Commissioners of Galveston recently
to say that the bondholders could not con-
sider the contemplated substitution of new
bonds bearing a lower rate of interest and
oould negotiate only as to the partial post-
ponement of interest upon the present
bonds. The Galveston committee wrote
back, under date of Nov. 20, expressing
ohagrin at the determination of the bond-
holders and saying that “an erroneous im-
pression as to the extent of the loss QGal-
veston city has suffsred” was no doubt
responsible for “what seems to be a dle-
position on the part of the bondholders to
grant practically no conoessions what-
ever

The lotter adds that the result may be
to force the city “to the last resource of &
debtor whose resources and c‘rnlnc‘oa‘rw-
ity are insufficient to meet liabilities *
There will be a conference hetween the two
committess in this city on Deo. 17.

According to a despateh from Galveston,
received in this city vesterday unless the
Eastern bondholders' attitude changes

repudiation of the city’s bonds may result. |

The charter which placed tha affairs of the
city in the control of a commissioner, called
for the funding of the city’s bonded and
floating indebtedness by the issuanoce of

new bonds to draw interest not to exceed |

4 per cent. This proposition the KEastern
bondholders will not o to.

veston advices said that the trouble with
the bondholders was preventing the financ-
ing of the city's improvement plans and
would involve the proposed issue of bonds
to build a sea wall.

NEW TURE COMPANY.

Concern in Bridgeport With OfMeers Allled |

to the Steel Trust.

BRIDGEPORT, Conn., Nov. 26. ~The Ameri- |
can Tube and Stamping Company, & new
corporation which is ecapitalized at $2,900 -
000, has absorbed the Wilmot and Hobbs
this city, |
which has the largest steel rolling mills |
in southern New England. The new cor-
poration received {ts charter from the
It is its |
open hearth |

Manufacturing Company of

Legislature of this State in 1999

plant. Its directors are Frank A. Wilmot,

Albert N. Stanton, Clarence D. 8. Miller |
and George 1. Prentiss, all of the old com-
Sanford, President of |

y: Edwin G,
m:(‘!ty National Bank; Edwin Langdon,

President of the Central National Bank of |
Henry W. Nutt, late as- |

New York, and
sistant general rales agent of the American
Steel Hoop (‘ompnnr.

The presence of Mr. Nutt in the concern
{s taken as an indication that the American
Tube and Stamping Company may soon
be a t of the United States Steal Cor-

yration. The Steel Hoop Company is &
;:mnr of that corporation and Mr. Nutt's
recently conspicuous standing with the
Steel Hoop Company savors of his close
with the Stesl Trust. Mr.
Wilmot, who Is President and Treasurer

of the new company, said to-day that it

has no connection with the Steel Trust,

b;n that some of the stockholders were |
Also
{ Steel Corporation and other oompanies.

stockholders in the United States

CHEMICAL BANK'S PLANS.

Report That They Include Absorption of
the Shoe and Leathor Bank.

A rumor that the Chemical National Bank
was about to increase its capital stock for
the purpose of absorbing the National
Shoe and Leather Bank was denied yes-
terday by the officers of both institutions
President Williams of the Chemical Bank
was quoted as nny\ng':

“The report may have originated from
ecertain investigations we made into the
value of the stock of the National Broad-
way Bank, which we did think of acquiring
The price, however, was too high for us,
although Charles W. Morse did pay It
We do not desire to secure control ol the
Shoe and Jeather at the present price of its
stock ™

NORTHERN SECURITIES (0.

Report to Be Submitted Upon the Legal
sStatus of the New Organization
Vice -President W P Clough
Northern Raillway, who i & lawvyer, is ¢
farring witn the legal advisers of Mr Morga:
Mr Hill and Mr Harriman in the matte
of the organization of the Northern Recu

of the Grea®

rites Company President Hill has 1o
quested tha! & formal report o .
status of the new company He
to the conferetoe of Western presidents
o be held In In ity 0ol we

Ihe geueral questions to be considersd
are the et of great rallrond con
natons on State legislation and the nwans
and methods neomssary o ofect ra il
comidnations without violating State laws
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OIL &

PIPE LINE CO.

Owning th;—Biggest Oil
Well in the World.

The same business management which made
the Texas Ofl & Pipe Line Co. the leading pre-
ducor In the greatest oll feld In the world, has
made 1t also the first In getilng ts product to &
market, which will put up the price of Texas Ofl
to & point where the profits heretofore figured on
this business will be far more than doubled.

The company's new tank steamer, Major Bar-
rett, which will at once begin making regular
trips between Port Arthur and New York, carry-

ing the product of Texas well No. 1, is the first
'admission may be obtained at our

. offices.

| WALTER 6. HUDSON & CO., Fiscal Agents,

tank steamer run by any Texas ofl company to
northern ports with Texas Ofl, and the Texas
Ol & Pipe Line Co. will be the first company
to deltver Texas Oll In New York for aotual con-
sumption as fuel.

The entire carrying capacity offthis steamer

has been sold for three months to one of the larg- |

est fuel users In New York city, at nearly 81.00
@ barrel, delivered Into the company's tanks.

Dividends can only be pald out of earn-
ings; earnings can ouly he made by actual
sales of the product: sales can only be made
by the actual delivery of the produect.

The Texas Ol & Plpe Line Co has acoom-
plished all the steps essential to the eamning of
dividends, and stockholders will find it the first

to pay dividends. Even should !t market but |
5,000 barrels per day, Its earnings would be 14 |

per cent. on Its entire capitalization. and 8000
barrels \s but one-fortieth of its production from
fts first well aloue.

The possihilities of the Texas oll busiuness
have not vet hegun to be realized

For the purpose of immediately Increasing ita
transportationfiifactitties, and thus Increasing ta
salcs and profits, a limited amount of treasury
stock i1s now offered for public subseription at

60c. PER SHARE,

and it Is especially desired to impress on Investors
the fact that as the company has bhut one class
of stock, all sharecholders will share alike n
the profits resulting from Its vigorous develop-
ment of the greatest oll field In the world.

The results accomplished by !'s management
are especially noteworthy, and establiah the fact
that !ts affairs are in the hands of men whose sa-
gacity, experience, energy and commercial stand-
ing absolutely ensure its future as successful
as its past

Subscriptions ahould be made payable to the
eompany.

TEXAS OIL & PIPE LINE CO.,

149 Broadway, New York.

Rooms (119 & 112! Real Estate
Trust Co.'s Bldg., Philadelphia, |
B 92 State St., Boston.

Invalid Wills.

It is notorious how many wills
involving great estates are con-
tested, especially where there are
large public bequests.

Note the Stewart, Tilden, Stanford, Fay-
erweather and numberieas other contests.

This affects the title to every
piece of real estate possessed by
the decedent. There are wills
in nearly every title. If their
validity is attacked the owner
suffers unless he holds a policy
of title insurance.

The attack may be unsuccess-
ful, vet the expense of the litiga-
tion is very great. Our policy
of title insurance binds the com-
pany to bear the whole expense
of litigation, and to meet any
judgment recovered

Insure in the strongest and best,

I'llﬁ GUARANTEE
Anp TRUST COMPANY.

CAPITAL & SURPLUS 16,000,000,
145 Broadway, New York

175 Remaen 5t, Brooklys,

1O THE HOLBERS OF ITHF L1 ATFEM)
COLD CREMTIFM ATLES

The Asphalt Company of America:
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EXPORT
OIL &

ipe Line Go.

Of Beaumont.
Prosident. . .. - . Hon, CHARLES A. TOWNE.

A series of comparative ftests of
Texas crude oil and coal, as fuels, is
now being conducted at the plant of
the Hygeia Ice Co., 544 West 19th St.,
New York City.

The oil used comes direct from the

' Export Company's No. 1 well at

Beaumont.
Programme of tests and tickets of

715 Broad Exchange Bldg., New York,

REORGANIZATION
or THE

LAND & RIVER CO.

of West Superior, Wisconsia.

At the request of a number of bondholders aad

| stockholders, the undersigned have consented o aot

as & Committes of Heorganization, and holders of
Bonds and Stooks are asked to deposit thelr securt-
ties, on or befors December Slst, 1901, with
the CENTRAL TRUST COMPANY, 64 Wall Strees,
New York, who will lssue negotiable oertificates
therefor.
Coples of the reorganization agreement may be
obtained from the Trust Company.
GFORGE SHERMAN, Chatrman,
WARNFR VAN NORDEN,
HENRY W. DE FORESNT,
SAMUFL E. KILNER,
H. VAN RENSSELAER KENVEDY,
. ©, JACKSON,
HENRY A. JAMFS,
Reorganization Committes.
DP FOREST BROS., Counsel.
WILLIAM P. STEVENSON, Secretary, 80 Broad
81, New York.
THE KANSAS SALT COMPANTY.
NOTICE s hereby given to the holders of th
below mentioned bonds of the Kansas Salt Com:
Pan-. secured by mortgage of said Com 1{ L2
he Holland Trust Company, dated January 1st, 1893,
and by supplemental morigage of the Hutohinson-
Kansas Salt Company to the Merchants’ Trums
Company, dated April 9th, (900, that, pursuant to
the terms of sald supplemental mortgage, \he
following bonds have been sclected
payment and retirement on J.nuar’ 1, 1902, at the
;.o"dnnt $1,020 and accrued interess, for each of sald

n
The bonds so selected are numbersd lv!rl‘
as follows: 27, 67, 74, 79, 120, 128 182, 188, 1| 1
177, 188, 204, 213, 216 233, 257, 260, 243, 242,
The holders of sald bonds are hereby notified
to present them to the undersigned for payinent
st fta oMee, No %20 RBroadway, borough of Man-

Jnnu?. 1902, The Interest on sald bonds so se-
lected for payment and retirement will cease from
and after sald January 1at, 1902
Dated New York, November 18, 1901,
MERCHANTS' TRUST COMPANTY,
By JOHN I GRANT, Seoretary.

$600,000.

TAX EXEMPT)
34% Registered Gold Bonds

FOR SALE BY

C. Schumacher & Co.,

41 EXCHANGE PLACE

Bankers and Brokers.

DEAL ™™

Redmond, ) gy grage

Kerr & Co. iovestment
SArwERs, Secarities

Lust of ourrent offeriags sent om 1 pplication
Transact & goners! hanking busines.

Receive deponita subjert 1o draft  Divkdonds ond
Wiereet relieiled and remitied  Act ss Fiecsl
Agrnia Tor and megetiale and taene lsans of rail
fends wireet raliwags ges companies, et Becert
fiea bought and me'd oo commssien. Membese of
Bew Tork Stocx Bacdange

Issue Travellers'
LETTERS OF CREDIT
available throughout the world

Philadelphis : ORANAM, KERR & CO
Chicago: 34 THE ROOKERY,

ISSUED FREE

upon request
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in the price of that stock this morning
was not relished by sanguine operators
for & rise In the stook market, it had the
desirable effect of holding the speculation
generally within reasonable limits, both
in respect to prices and the volume of trad-
ing. If it has the effect of deterring ven-
tures in a security of absolutely unknown
value, a more substantial and permanent
advantage will accrue to the entire situa-
tion. Those who complain of the losses
they sustained by dealing in the certificates
of the blind pool in copper deserve no sym-
pathy and have only themselves to blame
for thelr temerity. The methods and policy
of the management of the Amalgamated
Copper Company are not only & menace
to the market from time to time, but they
also militate against the standing of more
oconscientiously conducted enterprises both
in public estimation and in the eyes of the
authorities. After a further decline of
2 pointa to 78 in the early dealings, Amalga-
mated Copper encountered a degree of
resistanoe, which presumably came chiefly
from the short interest in it, that caused a
rally which carried the price back to the
final figures of yesterday

The remaiuder of the list was not much
affected by the fluctuations in Amalgamated
Copper; still, prices yielded fractionally
at the start, and the adoption of a ocon-
servative course by iuvestors and speocu-
lators resulted in a comparatively narrow
market, both as to pricos and transaotions.
Manhattan Railway was tho leader in re-
spect to activity and enjoysd a maximum
advance of over 8 points from the lowest
price, more than half of which was retained
at the close. New York Central and Penn-
sylvania, the last reduced to full stock, held
the second places in respect to activity,
and both moved up sharply in the midday
dealings. Neither of them, however, re-
tained their improvement. Louisville and
Nashville was exceptionally strong, and so
were Chesapeake and Ohio, S8outhern Rail-
way, Union Pacific issues, and, among the
industrials, Sugar Refining and Peoples
Gas. Regarding the last named, trust-
worthy advices from Chicago are that,
while the United States Court at Spring-
fleld did not contiue the temporary in-
junction obtained by certain of the Chicago
traction companies restraining the State
Board of Equalization from assessing
taxes upon corporations under the Fran-
chise Tax law, it did rule that it had juris-
diction in the matter, and that it would en-
tertain a motion for an injunction to restrain
the oollection of the taxes which the cor-
porations allege are excesssive and uncon-
stitutional. An action upon these lines will
be brought and will obviously be fortified
by the decision of the Supreme Court of
the United States on Monday, which it is
regarded has an important bearing upon
the present litigation in Illinols.

The Indications are that owing to the
general misunderstanding of the decision
of the United States Court at Springfield,

a large short interest has been created in |

hattan, (ity of New York, on or after the 1st day of | Peoples Gas, chiefly by Western operators,

and efforts to closs some of those ventures
were reeponsible for the recovery in the
price of the stock to-day. The markat for
the anthracite coal stocks was elightly
reactionary under the lead of Reading com-
mon and second preferred. The only

| noteworthy net decline in the usually ao-

City of New York

tive list was that of 18 per cent. in Balti-
more and Ohio. which appeared to result

from reports that efforts will be made to |

prevent the company from increasing its
ecommon stock. There was further mod-

erate liguidation in American Locomotive

common, which was attributed to banking
interests that obtained it on their original
subsoription and who are following their
usual practice of meouring small profite. At
the decline a demand for it developed,
that rallled the price fractionally. The
speculative community was somewhat dis-
appointad that it obtained no important
news from to-day's meetings of the
managers of the various Vanderbilt raii-
road svstems

Notwithstanding the hesitating oharacter |
f the less active |

of the market, a number
issues soored noteworthy net gains, notably
Canada Southern, Columbus and Hooking
Coal and lron, General Eleotric, which was
unusually active at a net gain of 8 pointa,
Hocking Valley common, Kansas City and
Southern preferrad. St lawronce and
Adirondack and Wabash preferred Al
imsiies of the last-named company . including
the debenture B bonds, ware axceptionally
strong  Other features in the bond list
wers Raltimores and Ohlo convertibile da
Colorado Midlaud issuse, Kansas City 8
Third Avenue & and ['nion Paoific cou
vertible o In the oulslde market the
hoaviest tiading was In Mexican Natioual
new & anc ocominon and preferred slacks
the tarket for which was strong (M her

foatiires wore Buffalo Gas Londs and otk

Poealontas conl subeoriptions. Consolyigted
Kottwr Tirs & o Copper  and White
Kawoks © oppmer Tie last namesd ad veomsd
1 22 bt the market for nton Copges
thpug! sotive was rathe: heayy Ha' sna
(compnmrcial preforread sobl af 86 the Lighest
prioe 10 several b aiud 0 & of the

Bt targel hande ot 14

lasmdon toonk Bo stion of intereet o the
O L wilig ogagel L uasing e ]
nightie med L anen! Pawdiion 1oivign §ror
aleim Ao mach aereiend over fhe pop
stumtion awd are asailiog developmits
|. The Lamgn eachaige aibe! was
Brisms uwmilnyg YRR DR H 0 R Y
sl = ! L e sapgiy liw
" ol war & e Brinw
-~ ' - LR bonl g f
» » ol Bad e sl g -

Bew Yark Biaok Lavmaugs Baim Nur 8

VIR B AIEA ARL B N0 b
e wh e L
‘ . ‘ LR ’ v’ [ »
W AN b -
e ¥
- n s . ' v . ~
. -
. Y™ e ’ e »
’ '
*, » ’ . .
.
"t e e w -
‘e his
. L #is e
.
“ ’
nir » ’
e 4 - b
e ' !
’ L O - » "
- . bl 8
# ) ~
L - s ‘TR
4 ™ " be ™
’ » L ’
v L ) v
. ' war ’
] sy ’
. 3 .k
L . » ’ 3 |
. » * pole ¥ o
.
- " ’ ‘ J
- 0 ‘
. k) h » # o oy
y»e ) » )
- "oy b " . ™
P R . - ‘e
.- LA ] . L - -
‘. . . aw e
. . ) 'L
| g ‘ e .
g - R
e s Bam b » . -
| L .- (L v
P, LR Pt e e v
. e T L . = -
P L New LAR B b aee ‘
e 108 ee 100 - r;n.
§ olabs ‘t " e - L—- o
e ) s 10 enh8a
e Lhey o i
»q‘lucﬁl- Gibha L B
L)

-
- >

peton

e
8
-
°
4
3

49000
Denver&ASW siis | 00 ...
.03 1000 . ZH |
West 78| Ner Pac StP&D4s|
100%!
Total sales of bonds (par value), $3,672,500.
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Total sales of stocks, 757,758 shares.
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